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An Efficiency Comparison of Forecasting Techniques for Oil Price Data

with Data Mining Techniques
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Abstract

The objective of the research is to compare the forecasting technique efficiency of oil price data
compose of three data mining techniques, namely, Adaptive-response-rate single exponential smoothing,
Moving Average Technique and Linear Regression techniques.

The result has shown that the best efficiency technique for oil price forecasting Moving Average

by using N = 3 was the best forecasting technique with lowest of Mean Absolute Deviation (MAD).

Keywords: forecasting, adaptive-response-rate single exponential smoothing, moving average, linear

regression
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