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Abstract

This study examines the relationship between structural factors and entrepreneurial growth, focusing
on the roles of financial access, institutional quality, and digital infrastructure in influencing new business
registrations. The analysis utilizes panel data from 60 countries covering the period 2010 to 2022 and
employs a fixed effects model to control country-specific characteristics. The dependent variable is the
rate of new business formation, while the independent variables include the percentage of the population
with a bank account, the regulatory quality index, and the rate of internet access. Control variables consist
of gross domestic product per capita, employment rate, and tertiary education enrollment rate. The findings
reveal that countries with better financial access and higher regulatory quality experience significantly higher
rates of new business registration. In contrast, internet access does not have a statistically significant effect.
Furthermore, gross domestic product per capita and tertiary education enrollment are positively and
significantly associated with new business formation, whereas the employment rate shows no significant
relationship. These results highlight the importance of developing financial infrastructure, improving
regulatory governance, advancing economic development, and investing in education to stimulate

entrepreneurial growth and foster a business ecosystem conducive to long-term economic progress.
Keywords: Entrepreneurship, Financial Access, Institutional Quality, Digital Infrastructure
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5.1 afuseka
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[N ¥

YOAUNUVDY Haini ag Pang [24] A¥inluuszmamasiaiun nmsindenasdunulasmmiziiuan1dunistugig

q
v

wislemalunsisudugsialdegnaiiuszaniamm SnvisduaiusmenunAnues Beck & Demirguc-Kunt [7] Fenafia
anudfnedlasiaianisnsiiuinduiafeiuguenisaiiegsfalu namsAnnidaenadosiuanures
Klapper et al. [8] finuimsitrdansindutiadoddnlumsdaaiunsiduguszneuns lnsamzluussinaiil
spUUMTRUASs s A

nansAnwiifaiuayu nquinind dmine ns (Resource-Based Theory) filaualag Barney [18] uax
Alvarez & Busenitz [19] 11maidndaninensnenmsiududiadsddglunisadasiauigsia 1osann
Fusznoumsfesnsiuvuiitedavm3nennsiisiu wu gunsal malulad uazmsdiiuausine

Usgnsfiaes HaN1sANBITUUNUIMAAYTRIAMNNEN1TUN1AST Fedududoiaueves Klapper et al. [8]
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wuudidnnsetnd Wuussdndundniduaiunisiudussialunareuseina nadazouliifudsaudidyvos
nQuf a1y (Institutional Theory) 7 Laualng North [16] 1@ 0ufl A mnmyr0and un uA15v15 39
(transaction costs) LLazLﬁummL%aﬁu‘uaﬂ;ziﬂizﬂaumi
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LLiﬂgﬂﬁﬂuL%ﬁ opportunity-driven entrepreneurship naiigenndosfusuues Acs & Szerb [1] wag Estrin et al.
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5817149 Necessity-driven Entrepreneurship wag Opportunity-driven Entrepreneurship Tneluuszmeiid GDP
per Capita 8¢ fUsznaunsdniduuszunn Opportunity-driven 11nn37 %aﬁLLuﬂﬁm%'mgamLﬂ'mLazmiLaUTmﬁ
faihusnnnin
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fulavesuszneuns nslawizluussinediogseninsnisiamn KAt atfuayy uivuNyed (Human Capital
Theory) Thauslag Becker [31] msasyulums@nudmadionuannsalunsaiisyaduiinnaasvgia

nan1sAnwtidenndasfunues Audretsch & Belitski [5] fifnwszuuinaguszneumsluiioaine wui
nuquéﬁ'ﬁﬂqmmwLﬂuwﬁﬂui’jﬁ]é’ﬁlé’]ﬁﬁgﬁ@ﬂiumia%’mamwanﬁauﬁﬁyﬁ]ﬁiamiﬂizﬂaumi uenanildenndes
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3319
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o
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5.2 daiauauue
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Useina 3 dundn deaenadaduLLINIawes OECD SME and Entrepreneurship Outlook [32] itag UNCTAD
Entrepreneurship Policy Framework [33] 1 (1) mswanssuunsiuiinseuagu Tnsvgronisidnfiesuinisma
313U fasruutiseRuAiva uazdaasy Fintech d1m$U SMEs aulumsiilauslag Mason & Brown [34]
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Service wavanszazia i 7 Ju Faaenndestudaiaueuuzues World Bank Doing Business Report [35] k@
(3) M uLyedLazn1sfne ngiaiuainandngasiiduinyznisuszneunts faun Work-integrated
Learning hazaalasun1sanyiaiu STEM way Digital Literacy a1uuunAnves Nabi et al. [36]

dmfudoiausuurlunsifonduiolumsatiu 3 femeadn 1 (1) msRnvidednlussdugianeuas
fufifiolieszieruuanisesiidefidmadonisuszneunslundazuiun (2) mﬁwmﬁa%ﬁhﬁmamquma

Tu lpguenuezn15in Innovation-driven Entrepreneurship 310 Necessity-driven Entrepreneurship wag (3)
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