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Abstract

This research studies the relationship between the alignment of Sustainable Development Goals
(SDGs) disclosure within industrial sectors and the profitability of companies listed on the Stock Exchange
of Thailand (SET) in the year 2022. Secondary data were collected from financial statements and annual
reports (Form 56-1 One Report). A total of 503 samples were analyzed using descriptive statistics, correlation
analysis, and multiple regression analysis. The independent variable, SDGs disclosure alignment, was
measured by the percentage of disclosed SDGs that correspond to the top five most relevant SDGs within
each industrial sector. The analysis shows a statistically significant positive relationship between SDGs
disclosure alignment and return on assets (ROA). This result suggests that SDG disclosure should not be
evaluated solely based on the number of SDGs disclosed, but rather on the relevance and appropriateness
of each disclosed goal to the characteristics of the industry. Companies that align their SDG disclosures with
their specific sectors tend to demonstrate more effective use of sustainability-related resources, which may

contribute positively to their profitability.

Keywords: Sustainable Development Goals (SDGs), Profitability, return on assets (ROA), return on equity
(ROE), SDG Alignment
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aoandeslunmadamedoyaidmnensiannidsdu (SDGs) lunguamamnssy fumnuasnsalunsiiilsves
Aans Tngannmsnsd 4 iade3dldvinisiiseideyaaifanduius (Correlation Analysis) nadauAIIMEUNUS
sevheiiuUsdasy uaziiudsauay WeliAseushlainduususagazlsifimnudusiusues Tnegids 1Fenld
AduseAnSanduius (Correlation Coefficient) uarAnnsue18fveInns uUsUSIU (Variance inflation Factor
:VIF) flagmnglumsmansinnssiaunisonnes Wawduiuedihiulsuazsdamuduiusiuemiel

15190 4 BT IEsiaINsanaseldmy nsdifudsey fe ShsiHaneuunLIINAUNTNG (ROA)
Coefficients t Value P-Value VIF
(Constant) -1.472 -0.638 0.523
SDG% 1.784 ** 2.038 0.042 1.163
Size -0.674 -0.465 0.642 7.774
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a5197i 4 HANTIATIEVAUNITONABELTINY NIAUFILUIAINY A SRTINaNBULNUIINFUNINE (ROA) (sin)
Coefficients t Value P-Value VIF
Age -0.047 -1.548 0.122 1.025
Turn 1.953 ** 2.413 0.016 2.172
REV 1.804 1.26 0.208 8.921
F-Value 9.958 P-Value <.001
R-Square 0.091 Adjusted R-Square 0.082
** ynefelifuddyneadffisedu 0.05
NAN5T 4. WuInFauUsha 5§ @nsaesuienuiuulsvesshsnanauwnuanauniweg (ROA) 14
Fuiten waznuiniauds

U 0.05 &7

aaa

pg1afidudRy sl ANsEAU 0.05 &A1 (F = 9.958, P < 0.001) laganwan1sitasizsausaeduiglaindanysn

a

5 617 @1313093U18N13 Waguulaswednsmanauwnuandunindiesas 9.18eglusy
dfviszau

daseifean1sfnw Aedndiun1silameidinunentsiauogedduresus endsaennaeeiunquanaInn sy
unsngd (ROA) ag19dddAgynea

Tudsuan wlamnulanmn

s

n9adid ludvasiuusauauifiauduiusiudnsnanauunuandunindeegelideddgy

(SDG%) HAUFUNUSITIVINAUTATINANDULNUIING
Anasiilaifitfodey
VaEdATisEsU 0.05 ABANIINTMIUIUTDAUNTNGTI (Turn) Inedianuduiug (u
UiEninsmsuisuresduningsiniias wildnsnanouunuaindunindferganinuienisnsinmnyuriou
yosduningsmiian ludiuvesfuusamunuiivde fe vu1nveianis (Size) 01gvesAans (Age) waz T18ldsam
(REV) 21nN153LATI#RANNTONNRELTINY iz.iwwé’ﬂgmﬁLLamdwﬁaLLUséfaﬂén LAZENIINANDULNUIINAUNTNY
(ROA) fauduiusiusensdidedAgynieaia
151991 5 HANTIATIETAUNTONDDLLTINY NSAMIUUTAIN Fip SnTHanaUWUIINd Ve TaYIU (ROE)
Variable Coefficients t Value P-Value VIF
(Constant) -9.874 -1.496 0.135
SDG% 2.502 0.998 0.319 1.163
Size -1.038 -0.25 0.803 7.774
Age -0.123 -1.407 0.16 1.025
Turn 4.277* 1.845 0.066 2.72
REV 4.894 1.193 0.233 8.921
F-Value 6.756 P-Value <.001
R-Square 0.064 Adjusted R-Square | 0.054
L zevu 0.1

* 91300 9ine

drfyneadians
10NN 5 WUTIUTNS 5 77 a1113095U18AMURULUTVRIBAIINANBULILIINAIUVBIE D BYIY
seaU 0.05 AN (F = 6.756, P < 0.001) Tnganuan1sAs1zviaunsaasuielain

ada

(ROE) langnaditiadAgyneada
Fauds9is 5 67 ansneduienisisuulamesdnsmaneuunuatnduvesdiienuieeas 6.4 Fuluseduiia us
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PMNMTIATITaNNITIAnRE Ty ldnunanguikansd dadrunsliawedmmngnisimnegediduvesusen

Feaonndeatungugnanssy ( SDG%) Ianuduiusiudnsanauununduvesiieiu (ROE) agrailledfy

n13ad@ druan liiivedAynieads ludiuvesdiudsaivau dualndifesdulunised 4 lnedudsid

aad

ANUFNTUSAUSATIHANBULMUAINAIUVBE DV uB 1A A ad AN sEay 0.10 ABENTINIINYUILUVDS
Fundndsan (Tumn) Tnefirnuduiusidudenn oraudamnuldimmnuidmiisnsnsmudsuvosdunings
g9 2xfldnsmansuunuanduveiievugininuTenisnsnsvyuisuresdunsndsiuiia ludruvesiauys
muANTIvED e TuInvesRaNTg (Size) 018v09RINTT (Age) waw T18ld52 (REV) :nmsTiasizsiaunisnnnosids
wyy Limundngruiiuansinduusdanann uazdmsnaneuunuaingiuvesiieiu (ROE) finuduiusiuegiad

o [

Hod1AyNI9Ena

‘mé“qmﬂ;ﬁ%&ﬁﬂmi'il,ﬂiwﬁ%azdaiumiwﬁ 4 uaz 5 wuihduusiionaia Y Multicollinearity fio vu1n
¥93Aan5 (Size) uar 518ld5 (REV) Tandldn VIF Liiu 10 egralsfmuiiduldvinisdnsudsiiotaiatam
Taeidondinduusiislen VIF gandnde seldsin (REV) Taenadsnadulunumsnsil 4 uas 5 Aedadiunisiliaime
\Whnensiaunegeaduresuiindsaenndeatunguonamnssa (SDG%) anuduiusiuludeuan ognsdl

o

WedAgyeadansyavu 0.05 AudnnanouunuaIndunsng (ROA) uarlinuminguiuansdn dnadmun1slame

o '

WINLNgn1sHAILIDE19898 U IUS MY IdanAa 89t UNaLana11NSSY ( SDG%) LLazé”mmamaULmumﬂa'amaﬂij

q q
v

fioviu (ROE) fimnuduniusiusgnelivudAynieadia MellillewSeuiiivuannis ROA fiu ROE wudn aun1sves
ROA {lAn R-square g4n31&1N15989 ROE vaneA1uIn fauusdaseuaziuusmivnulun1sfnuill eSuienis
WaguwUaaves ROA LaAndnvas ROE 9194899113910 ROE HHansenuvedlaseas1aduud1ui eadas
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= v & 1 e~ v o A O oa '
PnRansAnwandilivIaugenadeslunsidamedoyaidivaneniswmua Sa8u (SDGs) lungu
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