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Abstract

The objectives of this study are 1) To study demographic characteristics that affect investment
decision-making. 2) To study factors that influence investment decision-making. This research study is a
survey research. The population is investors who have previously invested in Forex or Contracts for
Difference (CFD) assets by using a simple random sampling method. Survey via questionnaire and
received a total of 357 complete sets of questionnaire data. Data were analyzed using descriptive
statistics and inferential statistics. The results of the study can be summarized according to the following
objectives:

1) To study the demographic characteristics that affect investors in Thailand in deciding to
invest in Contracts for Difference (CDF) assets. Testing the hypothesis of differences between the average
values of investment motivation in each area when classified by gender, age, and educational level found
that there were no differences. For testing hypotheses to compare the average values of data usage for
investment decision-making when classified by income level. It was found that there were differences in
two issues, namely those with an average income of two hundred thousand baht or more. Use trading
signal data from trading robots ( Robot/ EA-Expert Advisor) and the direction of accumulation of
Bitcoin/Crypto among large investors.

2) In studying the factors that make the results of investing in Contracts for Difference (CDF)
assets satisfactory. The results of the research found that, the highest level of opinion regarding
investment motivation is choose to invest because you can easily make transactions regarding investing in
assets such as contracts for difference (CFDs). Selected assets such as Contracts for Difference (CFDs) can

speculate both up (Long) and down (Short). The securities companies (brokers) invested in are reliable.
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Provide long service Securities companies (brokers) can easily open accounts and securities companies

(brokers) provide fast deposit-withdrawal services. As for the use of information to make investment
decisions, it was found that Signals are used for entering technical trades (Technical Analysis Signal) the

most.

From this research study, it is possible to know the factors that influence the decision to invest in
the stock market of general investors in the country. Factors that affect investing or trading Forex or
Contracts for Difference (CFD) assets to investors in Thailand. Including the investment behavior of general

Including investors, entrepreneurs, securities

investors in the country which can help those involved

companies financial institution or those involved in the development of the country's economic system
as well as the Stock Exchange of Thailand. Able to use data from research results to make decisions to
In order to better respond to factors affecting investment decisions of

It also expands the customer base for investment and increasing the amount of

Including

Investors should study more information on various trading styles in order to increase their

develop or improve services
general investors.
investment. This will directly affect the country's economic system. Therefore, various issues have been

compiled into recommendations as follows

1)
chances of making profits and plan both short-term and long-term trading
Investors should study more information in many areas to make decisions

2)
investment directions in the event of natural disasters both domestically and abroad

Keywords: Investor, Contract for Difference
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Wedusing (CFD) Miden fnruiumuannsaiisiilsldie dunswddssandyyndouedsing (CFD) idon 19
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NFAATIEATIYARILADALTINT TN
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du
wiaalRuyu nauusEiandunsndnidenamu seesianlunistie/iUneesineasiingm Forex IngUseasdlunisamu
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NANBUWNUMAIIINAAINgALIATZUIALATA-19
2) wanadekazdulenvunnguvesziuauAaiuigiuwsegdlalunsamu seduauAny

Weatunsidteyaiiieuseneunisandulalunisamu
nsAATIERdayaRIEaTALTIRYNIY
1) MINAFBUANNATIUAEINUANUENRUSVDINITAMUAUENBUENILUNUTZYINT A 7Y D1TN

seRuNIsANwIasan wazeldndesosiou
2)  TgnsimsizrianulUsusiukaznsiUseuiisudeadauiienadau Aladeveseauanuianalaly

nsamuILunausela
douil 3 usegslalunisasyusionann Forex uazdayaitldusznaunisindulasianain Forex
M58l 3 Aedeuazdiudsauunpsguvesssduanudaiuieaiuusegdalunisasyusienain Forex
o Adrudsauy
578113 ALageY n1sulana
WINIFIY
anansasihgsnssufstumsasluduninduszanndaa 4.2188 0.7891 Wiughesnndign
Foundusing (CFD) Idazenn
AuLABgeHARDUUYIUG (High Risk High Return) 4.1520 0.8160 WAUGIELN
auM'%Wéﬁixmmé{“@yzm%amadaumﬂ (CFD) don anunsanie | 4.3222 0.7766 Lﬁuﬁwmnﬁqm
sty (Long) uavanas (Short)
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M9t 3 AndsuazaiudeuuunesyuvesseiuaNuAniuAAuLssgslalunsamusionain Forex (o)
N Adaudesuy
378N19 ARG nsulana
NI
aum"‘wsjﬂi:mmé’iyim?gamaéawm (CFD) fidon finuduy 4.1246 0.8408 Wiudaesn
HauanInsaiaflslade
GunsndussmdanToediusig (CFD) Mdonld 4.1368 0.8675 Wiudaesn
Leverage yhlvhnaliundnusedus anunsaldiiuamulainnn
Utmvidnning (usaned) lduins dnsdaadunsldon | 3.9390 0.9166 Wiumean
flusludugalalumsiinfunazasu
Usmdnning (usained) flaspuiimmnindede Thusns | 43131 0.7665 Wughendign
81U
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M31eil 4 AdouazdiusnuunnsguressefunnuAniuAnfumsldteyaiileussnaunisdndulaammu
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Fyg 1 1mInaInlsuangi1e1msa (Robot/EA-Expert | 3.3283 1.3795 WiudagUnu
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GDP/Inflation rates/Employment rates/fi%#i51a15u5lan
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nsidenfiwe A 3.9839 0.8960 WiugaeIn
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drunslidoyaiiieuszneunsdndulalunisamunuin fnslddyaralunisdidenedavainea
(Technical Analysis Signal) 1niiga druluiFesdu q dnslédeyaluszduuin Ifud dyaradmsaain
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NSERNABIIANMIEIUNA avfiamenisazanvesdnmeetl/asulalundutinamuuuialvg

M990 5 A1 Sig. MnNsTEUisuAREeIgdeu LSD vastayaiildlulsznaunisdndula

Fowadildlunisusznaunis o Ao e o A o o m Sig; i]"lt"lﬂ"lz
v PR selfndenaifau seldndedaifiou Lﬂ“seimlnaummaﬂ Asuwlana
Lietau LSD
Fyaandnsnainlsven T3y 15,000 U 15,001 - 30,000 UM% 093 Tfanuwmaneng
%181n3n (Robot/EA-Expert 30,001 - 50,000 U 227 luifiruuanang
Advisor) 50,001 - 100,000 umm .031 Januuanmng
100,000 - 200,000 U .001 FAnuuAnmng
11AN31 200,000 UM .004 dauwaneng
15,001 - 30,000 UM% T3y 15,000 U W 093 Tyifauumnena
30,001 - 50,000 uw 569 laifipnuumaneng
50,001 - 100,000 umm 564 laifipnuumaneng
100,000 - 200,000 U .041 FAnuuAnmng
11AN31 200,000 UM .105 Tdfanuunneng
30,001 - 50,000 UM T3y 15,000 U W 227 Taifauumnena
15,001 - 30,000 U™ 569 laifimuuansig
50,001 - 100,000 U 253 Tuiflauunneng
100,000 - 200,000 U .013 FAnuuAnmng
11AN31 200,000 U 035 HAuuansing
50,001 - 100,000 U1 | laitAiu 15,000 um 031 fAuuaneng
15,001 - 30,000 v 564 laifipnuuaneng
30,001 - 50,000 U 253 Taifiauumnena
100,000 - 200,000 U 112 Tfanuumaneng
171AA71 200,000 UM 264 Tfanuumaneng
100,000 - 200,000 yw | laiAiu 15,000 um .001 fAuuaneng
15,001 - 30,000 v .041 JANuuanmng
30,001 - 50,000 U .013 FAnuuanmng
50,001 - 100,000 U 112 laiflenuuaneng
17A31 200,000 U 594 Taifiauumnena
11nN37 200,000 UM 3Ry 15,000 U W 004 TFAuwaneng
15,001 - 30,000 v .105 JANuuanmng
30,001 - 50,000 U .035 FAnuuanmng
50,001 - 100,000 U 264 laifienuuaneng
100,000 - 200,000 U 594 laiflruunneng
frmnansavauvasinaeetl/ | v 15,000 U 15,001 - 30,000 U™ 033 TAuwaneng
Asulalunguinasuiuin 30,001 - 50,000 UM 592 Lifinnaunneing
vy 50,001 - 100,000 U1N 026 fienauansing
100,000 - 200,000 U™ 156 laifimuuanaig
1117177 200,000 UM .007 dAuuanmng
15,001 - 30,000 U™ T3y 15,000 UM 033 FAuwanmng
30,001 - 50,000 UM 088 Taiflenuuaneng
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M1399 5 /1 Sig. MNNsiIeuisuAadegadeau LSD vasayanldlulsznaunisdndula (de)

Fouadildlunsusznaunis o A oo o o A o m Sig; i]"lt"lﬂ"lz
v P selfndenaifau seldndedaifiou Lﬂ%eimzmummaﬂ Asulana
Lietau LSD
50,001 - 100,000 U 861 Tfanuwmaneng
100,000 - 200,000 UM 833 Taiflennuuaneng
11AN31 200,000 VW) 313 Taifienuuaneng
30,001 - 50,000 UM T3y 15,000 U 592 Tfanuwmaneng
15,001 - 30,000 U™ .088 Taiflenuuaneng
50,001 - 100,000 U 069 Tfanuwmaneng
100,000 - 200,000 U 294 Taiflenuuaneng
1177177 200,000 U 018 TAuwaneng
50,001 - 100,000 U | lafiu 15,000 U 026 TAuwaneng
15,001 - 30,000 U™ 861 Taiflenuuaneng
30,001 - 50,000 U 069 Tyifauumnena
100,000 - 200,000 un 136 laifimnuuaneng
117A31 200,000 U 397 TaifAuumnena
100,000 - 200,000 v | laitAu 15,000 v 156 laifimuuansig
15,001 - 30,000 U™ 833 laifimuuansig
30,001 - 50,000 U 294 Taifauumnena
50,001 - 100,000 umm 136 laifipnuumaneng
117A31 200,000 U 317 Tyifiauumnena
11AA31 200,000 UM T3l 15,000 um .007 dauwanmng
15,001 - 30,000 UM% 313 Taifauumnena
30,001 - 50,000 U .018 FANuuLAnmIg
50,001 - 100,000 um 397 laifimnuuaneng
100,000 - 200,000 U 317 Tuiflauunneig

* The mean difference is significant at the 0.05 level

MNMIVAABUALNAFIUANNLANATEN A NRAs YR sslalunsasuIsazsul o UL
918 wazsgAunIsAny U ldAuwaneneiy

NnnsnaaevaLLAgIuiieIsufisuAedsvesnslideyaiienisdadulalunisamuiiiosuunnia
seAuTele wu Seuuanatsiulu 2 Ussidu nanie Qﬁswlﬁtaﬁ&J(??ﬁl,wiammumwﬁulﬁ Toyadyay 10t
WInNlsUaNYIBNIA (Robot / EA-Expert Advisonuagiianisnisazauvesinaseil/asulalunguidnamuuuin
ey

6. n158AUTIENA

ABN1IUANTIUNITNGA Forex INNANIANYINUI UNasmunguimeg19in1sniniie Iwnsenies fndula
wardeidsfiedaies undian (fosay 80.85) sesasuunindoszuudnluiAdaeg EA (Expert Advisor) w3e
Fano35u (Algorithmic Trading) (Fesay 10.03) wasinsadisnisasmdsUssinnansus @eindendaien) fu
uwnanwo$u Copy Trade/Social Trade dwiutinamuiilifing wiiu (Govay 4.56)

szeziranlunisiio/Uneasinasingm Forex annwanis@nyimuin 91nfegegiifinisasmulunain
Forex $7uau 329 A iin1sienseteesinestiosndn 5 unit (Scalp Trading) (Gevay 4.56) wsaaunielunieiu
(Day Trading) (50uay 62.01) fl9AT83005LADT 2 - 7 TU (Swing Trading) (588ay 17.63) uazu1INAINEUAIR %30
{fiou (Position Trading) (feway 15.81) agufiulsin thawmuaiusnniszeznailunisie/Uneesineiiing Forex
wihmsueiteviinlsusednasa (Cut loss) Waunmelunilsiu TeaenndesiunadinaiFousegdlalunisasmu
senan Forex ufie tnamudwlngidenamulunain Forex szin amnsasigsnssuiieafunsasmuly
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Funsndussnndyaderisdiusng (CFD) Wavann wavustnndnning Qusmned) Wusnsnisin - aouil
530157

FaguszasAlunsamuviemsavasving wuin thasudnsnniiingussasdlunisamuieifsilssses
& (Short Term speculating) unfign (Fovay 53.19) Teasunfe Liloains Passive income (3avay 24.01) 3
aonndesiutoyavessgdlalunisamuin aunsavhgsnssuieatumsamuludunindussandoaZounediu
19 (CFD) Mdazmin wazanunsafieilsléiauniu (Long) wazwas (Short) Taeiinsienseseadineiinsnau
nelunilety (Day Trading)

ussgelaluntsasu 9nwanisAnnudn usagdlalunisasmuuiniignfie anunsasihgsnssuieaiuns
aanu‘iuﬁuw%’wsﬁﬂssLﬂwé’ﬁgzyﬂ%amamwi’m (CFD) Miazmin Aunindussuamdnyadevediusing (CFD) Miden
aurzafersilsléietu (Long) wazanas (Short) uidmudnuing (luseuned) fiamu farunindede TWusns
g1 vssnvanning (usanes) awnsalatydldnuladie wazuidvnanning Qusanes) Twusnisns
A - peufisinidy AnudsagananauLnugs (High Risk High Return) Auningussiamdnyadoviodausng
(CFD) Tidion fanuiumiuannsaisilslaieg dunsndussnndardouediuss (CFD) Mdenld Leverage
vilvnatumdndsefudn aunsaldGuamuliiinn uazuisvmdnning (usaned) Mduinis Insdaaiunisld
o Musludugslalumsthnfuuazasyy

nsldayaiiausznaunisfadulunisasuuazauiensle dnslédygyraluniadrdousids
wailaga (Technical Analysis Signal) 1nnitga d@auluiFesdu 9 fimslddayaluseivann lawn dyaradinse
mﬂﬁﬂﬂaqmémimw (Strategy Provider - Copy Trade) ‘U'TJ‘UIE’J‘U’]EJV]’Nﬂ’]iﬁ‘u‘i]’lﬂﬁU”lﬂﬁﬂa’NaM%JEEJLiﬁﬂ’]
gangw glsy 1 Shrmenideuloviy QF Wudy FmmsUsEnmEfInILATegRafiddgnanizewing
GDP/Inflation rates/Employment rates/siwtis1aguslaa (CPI) Fnsisunlamanaluladfiinansenuse
Fpuanti Aunasnsalifdeddgyanisideuasiasegia sesssumni/awmsiy Ingalsaszun (a3n-19)
nsdondaesniumenny uasfienensazauvesdanesty/asulalunduinasuaunale)

7. ayunanmsfnuuazdaiauauus

MnmsRnnmMsITeivlimautadefiisninadensdaaulaamulunaiaundnnindvesinamurtiluly
Uszna Jadeiifiuarenisamu viewmsn Forex w3 Aunindussinndyyrdouediusig (CFD) detnawmulu
Uszelve saulufmginssulunisamuvestnanuilululssva Ssanunsatieligiiieades lun dhasmu
fUszneums Uismndnning aontunisiu viediiiAsadestumsiaunssuuiasugiavesUssme naenaunain
vinmindurissemelne annsathdeyanansnunainnuddelulszneunsdndulaiieimuimieusulsins
Tsns leliineuaussdeilidviifinatenisiadulanmuresinamuilulfftey nisdaudunsuenegiu
gnflunisasu uasumsifinyiunanisamu Jaazdwmalagnsseszuuiasughavesussing ety Falé
srusmUsziiusng q Wudoausuuglesed

1) dhamuasinwidoyalunismsalusuusi o Wady deiflefislonidlunisiiils weganunulu
nawsaTiszeydy uazsrezeT

2)  tnawualsAnyteyanaiy 9 ity ieusenounisindula smﬁgﬁa;ﬂamnﬁmﬁ’aﬁismﬁﬁgﬂ
Tudszmeuagsinaszme
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